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Executive Summary

Trademark ownership history is a history of a particular mark and the interests recorded against its
application or registration. It can help a private equity (PE) research team connect a trading brand to an asset-
owning legal entity. It does not, by itself, establish the operator of every location, the owner of the entire
business, or the allocation of transaction liabilities. The U.S. Small Business Administration distinguishes entity
names, trademarks, doing-business-as (DBA) names, and domain names as legally independent registrations.
(www.sba.gov) Federal rules also state that recording a document does not determine its validity or effect on
title. (www.ecfr.gov)

Follow the mark’s serial or registration number, recorded conveyances, named parties, and underlying
documents. Preserve the current owner observation separately from the reviewed chain. (tmep.uspto.gov)
Reconciliation therefore needs a separate entity identifier and an independently supported operating
relationship. Delaware provides file numbers and registered-agent information, while California expressly limits
the ownership information available through its business records. (corp.delaware.gov) (Www.s0s.ca.gov)

The evidence is substantial but easy to miscount. The United States Patent and Trademark Office (USPTO)
2023 assignment dataset update covers more than 1.38 million assignments and other transactions from
March 1952 through January 2024, involving 2.39 million unique trademark properties. Those properties
are applications or registrations, and the transactions include more than ownership transfers. (www.uspto.gov)
A historical study reported a 303-day mean and 40-day median recordation delay; these are historical
observations, not a current processing promise. (Www.uspto.gov)

For origination, the useful outcome is a scoped decision: supported asset-owner link, entity conflict, or
insufficient evidence. An exact assignment paired with a corroborated entity identifier supports the first
outcome; owner-name similarity alone does not. Parent relationships require another evidence edge, such as
the Global Legal Entity Identifier Foundation's (GLEIF) accounting-consolidation relationships. (www.gleif.org)
This report provides a chronological chain template, event taxonomy, decision matrix, and fictional examples. It
examines record evidence for research use, without offering an opinion on title validity or transaction structure.
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Introduction and Background

A brand name is a useful search term but an incomplete acquisition target identifier. Analysts need to
distinguish the customer-facing name from the legal person holding particular rights, contracting with
customers, employing staff, or consolidating the business. The underlying name systems do not necessarily
converge: entity-name, trademark, DBA, and domain registrations serve different purposes. (www.sba.gov) A
Texas assumed-name certificate, for example, provides information about an underlying business's identity
and location. That is a different inquiry from the history of a federally recorded mark. (www.sos.state.tx.us)

A trademark identifies goods or services through a word, phrase, symbol, design, or combination. Its scope
matters: rights concern use with particular goods or services rather than unrestricted ownership of the wording.
(www.uspto.gov) Accordingly, a matching brand string is a candidate for investigation. Analysts should also
compare the market activity observed on the website with the goods and services attached to the relevant
record.

An assignment transfers an interest; a license permits use under an arrangement that can leave ownership
elsewhere. Franchise guidance illustrates the distinction between operating a business and receiving a right to
use another party's name. (www.ftc.gov) A DBA connects a trading name to a filer under the applicable
jurisdiction's naming system. Florida's search guide allows fictitious-name records to be linked through an
entity's Charter/Document Number. (dos.fl.gov)

This report addresses the narrower research decision: what should change in the target record after reviewing
trademark evidence? It focuses on event classification, chronology, and the boundaries of each identity link.
The research date is October 6, 2026. Docket describes sourced company research in which answers retain
their source, supporting excerpt, and collection date; that delivery model is represented in the decision matrix
alongside the underlying public-record routes.

Key Changes

Move from a name match to a scoped identity claim

The first process change is to replace a single “owner” field with distinct questions. Is the source describing the
trademark applicant, the recorded recipient of an interest, the operating company, or a parent? These
guestions can have different answers without producing a contradiction. California's registry, for instance, does
not maintain the ownership and subsidiary information an analyst might want for a corporate-family conclusion.
(www.s0s.ca.gov)

Use a controlled vocabulary:

» Mark: the sign whose goods or services are being identified. (www.uspto.gov)

« Application or registration: the numbered record used to retrieve the trademark file. (www.uspto.gov)

« Recorded owner: the owner displayed in the trademark database at the time checked.
(tmep.uspto.gov)

« Assignor and assignee: the conveying and receiving parties named in the recorded instrument.

« Licensee or operator: a party using the brand or running the business under a separate relationship.
(www.ftc.gov)
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« DBA filer: the underlying business identified through a jurisdiction's assumed-name system.

(www.sos.state.tx.us)

« Parent or affiliate: a relationship requiring its own corporate evidence. (www.gleif.org)

Preserve the owner string exactly before normalizing punctuation or legal suffixes. Record the source address

and its role. Delaware notes that a registered office need not be the place of business, so a registered-agent
address should not be silently treated as a trading location. (corp.delaware.gov)

Classify the event before interpreting the chain

An ownership transfer, a name amendment, and a financing-related instrument should produce different
research actions. The USPTO dataset explicitly includes mergers, name changes, security-interest

agreements, and licenses. (www.uspto.gov) The recorded event count is therefore broader than the number of

acquisitions.

Table 1 translates conveyance categories into research questions. The classification column is a proposed

analyst convention; the instrument and the relevant jurisdiction determine the actual event.

Recorded
event

Assignment

Name change

Merger

Security

interest

License

Partial
transfer

Evidence to inspect

Written instrument, affected mark numbers, receiving party, and scope.
Assignments require duly executed written instruments. (www.govinfo.gov)

Evidence that the same legal person continues under a different name.
Canadian guidance separates a name change preserving applicant identity from
a transfer. (ised-isde.canada.ca)

Stated merger instrument, parties, surviving entity, and affected properties.

Financing conveyance and any later release or ownership transfer. The USPTO
study distinguishes a security agreement from an immediate change of
ownership. (www.uspto.gov)

Rights of use, relevant territory, activities, and duration where disclosed.
(www.ftc.gov)

Exact goods, services, properties, and jurisdiction transferred. Australian
guidance describes identical mark representations with different owners for
different goods and services. (www.ipaustralia.gov.au)

Target-record treatment

Add a scoped asset-owner
edge after checking the
complete chain.

Add a dated name alias; do not
infer a new buyer.

Record the event separately;
verify the survivor through
corporate filings.

Preserve the interest; do not
replace the asset owner with
the secured party.

Add a use relationship only;
keep operator and owner fields
separate.

Split the evidence by scope
rather than assigning the whole
brand to one entity.

The table prevents an event label from doing more work than its document supports. The United Kingdom
Intellectual Property Office (UK IPO) explicitly says its ownership-recording form is not a substitute for the
assignment document. (www.gov.uk) The same research discipline applies when interpreting a U.S. cover

sheet: inspect the instrument rather than treating the index as a full transaction description.
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Separate execution, recordation, and business timing

Execution concerns the instrument; recordation concerns the filing accepted for recording. Federal rules
ordinarily tie recordation to the date a document meets recording requirements. (www.law.cornell.edu) Neither
date should be substituted automatically for the economic closing date.

Section 1060 provides a recordation rule involving three months after assignment or recordation before a
subsequent purchase by a purchaser for value without notice. (www.govinfo.gov) Its application is a legal
guestion. For research, retain the dates and flag material gaps instead of treating the rule as a universal filing
deadline or a certificate of clean title. (www.ecfr.gov)

Implementation Considerations and Process Changes

Search the mark, then anchor the file to identifiers

To conduct a trademark assignment search, start with the observed brand and identify the relevant
application or registration. Use the result to retrieve the trademark file, not to accept a broad company-name
match. USPTO searching guidance points to the documents held in its records, while its ownership instructions
identify serial and registration numbers as the retrieval anchors. (www.uspto.gov)

The proposed capture sequence is:

« Observed use: retain the brand wording, website page, and activity being investigated.

» Record identity: capture the serial number, registration number if issued, and jurisdiction.

» Filing basis: capture the application filing basis and, where relevant, the filing date of any amendment
to allege use or statement of use.

» Scope: transcribe the goods and services relevant to the observed activity.

« Status: record the status as displayed and the time checked.

« Owner: retain the exact owner string and address, including entity type where displayed.

« Contacts: retain correspondence separately from ownership.

« Documents: preserve the source file or record reference used to support each conclusion.

« Negative result: record the search terms and identifiers tried, rather than stating that no trademark
exists.

These are recommended research fields, not a claim that every search interface displays every field
identically. The cover-sheet rules specifically require the receiving party's name and address and a description
of the conveyed interest or transaction. (www.law.cornell.edu) They provide useful anchors for matching the
index to the document.

A dead record is not a sufficient basis to conclude that a brand has stopped operating. USPTO guidance notes
that marks from dead applications or registrations may still be used in commerce. (www.uspto.gov) Equally, an
entity appearing in a registry search is not necessarily active: Delaware's free search returns active and
inactive entities. (corp.delaware.gov)
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Follow recorded assignments and read the instrument

For USPTO trademark assignment records, follow the history attached to the identified property. Retain the
reellframe or document reference, conveyance text, parties, execution dates, and recordation date.
USPTO's legacy assignment guidance describes these record fields, including reel/frame and recorded date; it
should not be treated as documentation of the current interface's exact search syntax. (www.uspto.gov)

The document review should answer:

« Property coverage: does the instrument identify the application or registration being researched?

« Party continuity: does the next assignor match the preceding assignee, or is there a supported name
or merger event?

« Interest type: is the event an assignment, a name change, a merger, a license, or security?

« Date structure: are there separate execution dates for different conveying parties?

« Portfolio boundary: which marks or goods are included, and which remain outside the evidence?

« Later events: is there a subsequent transfer or correction that changes the latest supported link?

« Section 66(a) route: for Madrid Protocol U.S. applications and registrations, trace the ownership chain
in the WIPO international record. All ownership changes involving international registrations must be
filed with WIPQO's International Bureau. (USPTO filing-basis guidance) Consult WIPO’s ownership-
change guidance and retain the international registration number and relevant designated territories.

» Readable evidence: can a reviewer actually inspect the underlying instrument?

Section 1(b) review gate: before accepting an asset-owner link for an intent-to-use application, compare the
assignment date with the filing date of any allegation of use (an amendment to allege use or statement of use).
Before that filing, assignment is permitted only to a successor to the applicant’s ongoing and existing business,
or the portion to which the mark pertains. (15 U.S.C. §1060(a)(1)) (USPTO filing-basis guidance) If the timing
or qualifying succession is unsupported, retain an unresolved research outcome and flag it for legal review.
This gate records a research limitation; it does not determine title validity.

The statutory provision permits assignment with the associated goodwill and does not require the goodwiill
associated with every other mark used in the business to accompany it. (www.law.cornell.edu) Therefore, one
transferred registration should not be expanded into an assumption that every brand asset or the whole
business changed hands.

Where a document is unavailable, retain the index evidence and mark document verification incomplete.
During this research, Assignment Center record pages returned no readable record text, and the prescribed
rendering fallback failed. No live record-specific ownership chain or underlying assignment is presented as
verified. The examples below are fictional, and the operational workflow requires instrument inspection before
accepting a document-dependent link.

Build the chain before selecting a current answer

Create a separate event row for each recorded instrument. Preserve both the event chronology and the party
sequence. Sorting by recordation date is useful for retrieval, but it does not resolve execution-order ambiguity.
Federal rules distinguish the document's filing date for recording from its execution information.
(www.law.cornell.edu)
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Do not silently fill a missing link from the current owner field. The Trademark Manual of Examining Procedure
(TMEP) explains that the database may show the last recorded owner even where assignment records do not
demonstrate a clear chain to that owner. (tmep.uspto.gov) “Latest displayed owner” and “chain reviewed”
should consequently remain separate research states.

When the assignee's name resembles a registry entity, carry it forward as a candidate. Confirm its jurisdiction-
qualified entity number and compare addresses in their proper roles. California provides entity and address
information but does not turn that lookup into a subsidiary-ownership determination. (www.so0s.ca.gov)

Reconciling Recorded Owners With Operating Entities

Establish the legal entity without collapsing its roles

The assignee-to-entity link should be explicit. A legal-name match is helpful; an identifier and corroborated
address are stronger identity anchors. Delaware's free information includes its entity file number and formation
and registered-agent information. (corp.delaware.gov) Florida's fictitious-name search can connect trading-
name records to a Charter/Document Number, with multiple registrations associated with one number.
(dos.fl.gov)

Treat state-specific limitations as part of the result:

« Delaware: preserve the file number, but do not infer status solely from a free search result.
(corp.delaware.gov)

« California: obtain the correct county-level fictitious-business-name evidence where needed.
(www.s0s.ca.gov)

« New York: distinguish database identity and status information from officer, director, member, or
manager information the department does not maintain. (dos.ny.gov)

» Texas: use an assumed-name certificate to investigate the underlying business, then inspect its actual
scope. (Www.sos.state.tx.us)

» Florida: distinguish the fictitious-name record from the linked entity record and its separate identity.
(dos.fl.gov)

Read website terms, privacy notices, and dated announcements for the particular relationship being claimed. A
terms page naming a contracting party is a candidate source for that role; it should not be expanded into a
claim about every entity in the corporate family. This report recommends retaining the page date, the precise
statement, and the entity reference together, then checking consistency against the primary registry.

Add parent and operator evidence as separate edges

The Securities and Exchange Commission (SEC) assigns a Central Index Key (CIK) to filing entities or
individuals. It is a filing-system identifier, so it should be crosswalked to the entity rather than used as a
substitute for the state's entity number. (www.sec.gov)

For corporate-family research, subsidiary exhibits can name subsidiaries, their organization jurisdictions, and
the names under which they do business. The applicable rule permits omission of certain subsidiaries,
however. An absent subsidiary is therefore not proof that the relationship does not exist. (www.ecfr.gov)
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GLEIF's Legal Entity Identifier (LEI) reference data supplies official entity names and registered addresses.
Its parent data identifies direct and ultimate accounting-consolidating parents, a narrower defined
relationship than unrestricted beneficial ownership. (www.gleif.org) Reporting exceptions can also explain
missing parent information. (www.gleif.org)

The following diagram is a proposed evidence model, not a verified company chain:

Operating brand
| observed website use + dated terms/DBA evidence
v
Specific mark and numbered application/registration
| trademark file + scoped recorded instrument
%
Recorded owner
| exact legal name + jurisdiction-qualified registry ID/address
v
Resolved legal entity
| subsidiary filing or defined LEI parent relationship
%
Parent / affiliate

Each arrow has a different evidentiary burden. The brand-to-mark arrow requires goods and services to fit the
observed use. The owner-to-entity arrow requires identity reconciliation. The last arrow requires corporate-
family evidence, with its own scope and omissions. (www.uspto.gov) (www.ecfr.gov) An operating-company
conclusion also needs evidence that the resolved entity operates the relevant activity; a trademark owner can
be a licensor in an arrangement where another entity runs the business. (www.ftc.gov)

Keep the jurisdiction attached to the asset

A U.S. record cannot establish the ownership of a global portfolio. The World Intellectual Property Organization
(WIPO) permits total or partial ownership changes under the Madrid System, including selected goods,
services, or designated members. (www.wipo.int) WIPQO's process does not require supporting documents for
that ownership-change request, so a register entry and the underlying commercial instrument remain distinct
evidence objects. (www.wipo.int)

IP Australia explains how identical representations can end up with different owners for different goods and
services. (www.ipaustralia.gov.au) These are jurisdiction-specific rules, not interchangeable definitions of
partial assignment.

A multinational chain should therefore retain registry, territory, property identifier, and goodsi/services
scope at every step. UK guidance also distinguishes a change to an owner's name from an ownership
transfer, and Canadian guidance distinguishes a name amendment preserving the applicant's identity.
(www.gov.uk) (ised-isde.canada.ca)
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https://www.gleif.org/en/lei-data/access-and-use-lei-data/level-2-data-who-owns-whom#:~:text=the%20official%20name%20of%20a%20legal%20entity%20and%20its%20registered%20address
https://www.gleif.org/en/lei-data/access-and-use-lei-data/level-2-data-reporting-exceptions-2-1-format#:~:text=The%20child%20legal%20entity%20opts%20out%20of%20reporting%20for%20exceptional%20reasons
https://www.uspto.gov/trademarks/basics/what-trademark#:~:text=only%20to%20how%20that%20word%20or%20phrase%20is%20used%20with%20your%20specific%20goods
https://www.ecfr.gov/current/title-17/chapter-II/part-229/section-229.601#:~:text=The%20names%20of%20particular%20subsidiaries%20may%20be%20omitted
https://www.ftc.gov/business-guidance/resources/consumers-guide-buying-franchise#:~:text=A%20franchise%20enables%20you%2C%20the%20investor%20or%20franchisee%2C%20to%20operate%20a%20business.
https://www.wipo.int/en/web/madrid-system/how_to/manage/ownership#:~:text=all%20goods%20and%20services%20in%20all%20designated%20members
https://www.wipo.int/en/web/madrid-system/how_to/manage/ownership#:~:text=You%20do%20not%20need%20to%20provide%20any%20supporting%20documents
https://www.ipaustralia.gov.au/manage-my-ip/how-to-update-my-ip-right-details/how-to-assign-ownership-of-a-trade-mark#:~:text=but%20with%20different%20owners%20of%20the%20associated%20goods%20and%20services.
https://www.gov.uk/government/publications/application-to-record-a-change-of-ownership#:~:text=To%20make%20a%20change%20to%20an%20owner%E2%80%99s%20name%2C%20use%20form%20TM21A
https://ised-isde.canada.ca/site/canadian-intellectual-property-office/en/trademarks/practice-notices/transfers-and-change-name#:~:text=so%20long%20as%20the%20identity%20of%20the%20applicant%20has%20not%20changed.
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Decision Rules and Research Controls

Select the action the evidence actually supports

The following matrix treats trademark history as one field-specific input to acquisition research. The thresholds
are proposed analyst rules, not statutory tests of title.

Table 2 combines evidence routes with the target-record decision. Docket appears as a sourced research

delivery option because it supplies target research, not because it operates a trademark register or determines

title.

Evidence route or
condition

Exact assignment plus
exact entity ID and
corroborated address

Owner-name similarity
alone

DBA record linked to an
entity number

Recorded security
interest

Parent filing or LEI
parent relationship

Brand use by a

franchisee

Conflicting owner,
dates, or property scope

Docket sourced target
research

Supported research conclusion

A scoped recorded asset-owner link
to a resolved entity. Cover-sheet and
registry fields provide the matching
anchors. (www.law.cornell.edu)
(corp.delaware.gov)

A candidate entity match.

A jurisdiction-specific trading-name
relationship. (dos.fl.gov)

An interest recorded against the
property. (Www.uspto.gov)

A corporate-family relationship within
the source's definition.
(www.ecfr.gov) (www.gleif.org)

A business operator may use a
franchisor's name. (www.ftc.gov)

Evidence needing reconciliation.

Source-backed company answers
collected and reviewed through
Triage, Scout, and Audit.

Private equity research - Deal origination - Evidence-based screening

Target-record action

Accept the asset link after instrument,
later-event, and applicable filing-basis
review. Keep unresolved section 1(b)
succession or section 66(a)
international-record gaps open.

Leave identity unresolved; obtain
identifiers and role-specific address
evidence.

Add an alias edge with its own evidence
date.

Retain the interest separately; inspect
later instruments.

Add a distinct parent edge.

Research the outlet operator
independently.

Preserve both observations and flag the
affected field.

Use self-serve or managed research
delivery, with the same scoped evidence
rules.

Boundary

Operation, parentage,
and liabilities remain
separate fields.
(www.ecfr.gov)

Shared registered-
agent addresses do
not establish common
operation.
(corp.delaware.gov)

Do not substitute it for
a trademark
assignment.
(www.sba.gov)

Do not infer a
completed
acquisition.

Preserve exhibit
omissions and LEI
exceptions.
(www.ecfr.gov)
(www.gleif.org)

Brand use does not
identify the local
asset owner.

Recordation is not a
validity determination.
(www.ecfr.gov)

Review the
underlying sources;
unresolved questions
remain visible.
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https://www.law.cornell.edu/cfr/text/37/3.31#:~:text=The%20name%20and%20address%20of%20the%20party%20receiving%20the%20interest%3B
https://corp.delaware.gov/faqs/#:~:text=includes%20the%20entity%20name%2C%20file%20number%2C%20incorporation%2Fformation%20date%2C%20registered%20agent%20name
https://www.ecfr.gov/current/title-37/chapter-I/subchapter-A/part-3/section-3.54#:~:text=is%20not%20a%20determination%20by%20the%20Office%20of%20the%20validity
https://corp.delaware.gov/faqs/#:~:text=may%2C%20but%20need%20not%20be%2C%20the%20same%20as%20its%20place%20of%20business
https://dos.fl.gov/sunbiz/search/guides/fictitious-name/#:~:text=lists%20fictitious%20name%20registrations%20owned%20by%20the%20business%20entity%20associated%20with
https://www.sba.gov/counseling/launch-your-business/#:~:text=Each%20of%20these%20name%20registrations%20are%20legally%20independent.
https://www.uspto.gov/sites/default/files/documents/WP2014-2_USPTO%20Trademark%20Assignment%20Dataset_27Feb15.pdf
https://www.ecfr.gov/current/title-17/chapter-II/part-229/section-229.601#:~:text=and%20the%20names%20under%20which%20such%20subsidiaries%20do%20business.
https://www.gleif.org/en/lei-data/access-and-use-lei-data/level-2-data-who-owns-whom#:~:text=report%20their%20%E2%80%98direct%20accounting%20consolidating%20parent%E2%80%99%20as%20well%20as%20their%20%E2%80%98ultimate%20accounting%20consolidating%20parent%E2%80%99.
https://www.ecfr.gov/current/title-17/chapter-II/part-229/section-229.601#:~:text=The%20names%20of%20particular%20subsidiaries%20may%20be%20omitted
https://www.gleif.org/en/lei-data/access-and-use-lei-data/level-2-data-reporting-exceptions-2-1-format#:~:text=The%20child%20legal%20entity%20opts%20out%20of%20reporting%20for%20exceptional%20reasons
https://www.ftc.gov/business-guidance/resources/consumers-guide-buying-franchise#:~:text=the%20right%20to%20use%20the%20franchisor%E2%80%99s%20name%20for%20a%20specific%20number%20of%20years
https://www.ecfr.gov/current/title-37/chapter-I/subchapter-A/part-3/section-3.54#:~:text=is%20not%20a%20determination%20by%20the%20Office%20of%20the%20validity
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Apply the matrix to each relationship separately, preserving registry disclosure limits and reporting exceptions.

(www.sos.ca.gov) (www.gleif.org)

Retain a usable trademark-to-entity chain

Table 3 is a field dictionary for an event-level chain table. It preserves the full requested schema without

forcing different marks, events, and entity matches into an undifferentiated owner field.

Field group
Mark identity
Displayed
ownership

Recorded event

Parties

Record and

instrument

Entity
reconciliation

Review outcome

Scope and
freshness

Required columns

Mark; seriallregistration; status; filing basis;

allegation-of-use filing date, if applicable

Owner string; owner address

Assignment conveyance text; execution

date; recordation date

Assignor; assignee

Reell/frame/document

Linked state entity/ID; corroborating source

Conflict; confidence; reviewer

Goods/services scope; territory; source
date; accessed date; next review

Capture and review rule

Keep jurisdiction with the identifiers, date the status check,
and retain the filing-basis evidence used at the review gate.

Retain verbatim strings before normalization; classify address
role. (corp.delaware.gov)

Preserve the source wording and distinguish the two dates.
(www.law.cornell.edu)

Keep each party's exact name; do not infer continuity from
similarity.

Retain the index reference and the underlying file; record
unreadability as a gap.

Include jurisdiction, matching fields, and the page or filing
supporting the link. (corp.delaware.gov)

Explain what is accepted, unresolved, or contradicted, and
who reviewed it.

Keep partial transfers and independent jurisdictional records
distinguishable. (www.wipo.int) (www.ipaustralia.gov.au)

One row should represent one property-event relationship under the proposed schema. If a document covers

several properties, repeat its reference with the appropriate property scope rather than counting each row as a
separate economic transaction. The statutory distinction between a mark's goodwill and goodwill attached to

other marks is a reason to preserve that scope. (www.law.cornell.edu)

Use confidence labels tied to evidence completeness: supported asset link, candidate entity link, conflict, or
insufficient evidence. These are workflow states, not calibrated probability estimates. A missing parent

observation should remain “parent not established,” particularly where an LEI relationship may be withheld

under an exception. (www.gleif.org)

Data Analysis and Evidence

The quantitative core is the assignment-record population and its measurement limits. The USPTO's dataset

describes more than 1.38 million assignments and other recorded transactions between March 1952 and

January 2024, involving 2.39 million distinct applications or registrations. (www.uspto.gov) The unit of
analysis is consequently important: documents, transactions, properties, brands, and companies are different

denominators.

Private equity research - Deal origination - Evidence-based screening
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https://www.sos.ca.gov/business-programs/business-entities/information-requests#:~:text=Business%20entity%20information%20such%20as%20ownership%2C%20telephone%20numbers%2C%20email%20addresses%2C%20and%20subsidiaries
https://www.gleif.org/en/lei-data/access-and-use-lei-data/level-2-data-reporting-exceptions-2-1-format#:~:text=The%20child%20legal%20entity%20opts%20out%20of%20reporting%20for%20exceptional%20reasons
https://corp.delaware.gov/faqs/#:~:text=may%2C%20but%20need%20not%20be%2C%20the%20same%20as%20its%20place%20of%20business
https://www.law.cornell.edu/cfr/text/37/3.31#:~:text=A%20description%20of%20the%20interest%20conveyed%20or%20transaction%20to%20be%20recorded%3B
https://corp.delaware.gov/faqs/#:~:text=includes%20the%20entity%20name%2C%20file%20number%2C%20incorporation%2Fformation%20date%2C%20registered%20agent%20name
https://www.wipo.int/en/web/madrid-system/how_to/manage/ownership#:~:text=all%20goods%20and%20services%20in%20all%20designated%20members
https://www.ipaustralia.gov.au/manage-my-ip/how-to-update-my-ip-right-details/how-to-assign-ownership-of-a-trade-mark#:~:text=but%20with%20different%20owners%20of%20the%20associated%20goods%20and%20services.
https://www.law.cornell.edu/uscode/text/15/1060#:~:text=symbolized%20by%20any%20other%20mark%20used%20in%20the%20business
https://www.gleif.org/en/lei-data/access-and-use-lei-data/level-2-data-reporting-exceptions-2-1-format#:~:text=An%20entity%20is%20not%20required%20to%20provide%20non-public%20relationship%20information
https://www.uspto.gov/ip-policy/economic-research/research-datasets/trademark-assignment-dataset#:~:text=more%20than%201.38%20million%20assignments%20and%20other%20transactions%20recorded%20at%20the%20USPTO
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This report does not interpret that population as completed mergers and acquisitions (M&A). The dataset
includes licenses, name changes, mergers, and security interests alongside assignments. (www.uspto.gov) It
is suitable for discovering recorded event sequences, subject to review of the instruments and identities. It
cannot supply a count of acquired operating businesses merely by counting rows or properties.

The historical USPTO working paper reports an average delay of 303 days between execution and
recordation, with a median of 40 days, in its historical data. The paper analyzes the dataset covering 1952
through 2013. (www.uspto.gov) These values do not estimate the current Assignment Center processing
service or promise how soon an individual transaction will appear. The same study warns that multiple
execution dates can exist in one transaction and that non-recordation creates censoring. (Www.uspto.gov)

The numerical lesson for target research is methodological: preserve execution date, recordation date,
document availability, and evidence age separately. A later public filing is not necessarily a later economic
event. A missing event also cannot be quantified as an absence of ownership change unless the relevant
record population and search coverage have been defined.

Other official intervals describe different systems. Florida fictitious-name registrations expire on December 31
of the fifth calendar year, counting the registration year as year one. (Florida registration guidance) (Fla.
Stat. 8865.09(5)(a)) Use the displayed expiration date rather than calculating a five-year anniversary from the
filing date; this is a DBA-record lifecycle, not a federal trademark-ownership clock. New York says its entity-
search information is updated daily; that refresh statement does not make it a daily beneficial-ownership
register. (dos.ny.gov) Section 1060's three-month rule concerns specified subsequent-purchaser
circumstances rather than a research refresh schedule. (www.govinfo.gov)

For a research team's own measurements, adopt explicitly defined denominators:

» Property coverage: relevant mark records reviewed divided by relevant mark records identified.

« Instrument coverage: cited recorded events with readable instruments divided by cited recorded
events.

« ldentity coverage: assignees reconciled to jurisdiction-qualified entity IDs divided by assignees
investigated.

« Operating-link coverage: brand uses with operator evidence divided by brand uses requiring an
operator conclusion.

» Conflict rate: reviewed property-event links with unresolved conflicts divided by reviewed property-
event links.

« Evidence age: elapsed time from the relevant source date, retained separately from access time.

These are proposed internal metrics. No observed performance values or Docket results are claimed.
Coverage should be reported separately from title validity, since official recordation itself does not adjudicate
validity or effect on title. (www.ecfr.gov)
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https://www.uspto.gov/ip-policy/economic-research/research-datasets/trademark-assignment-dataset#:~:text=including%20mergers%2C%20name%20changes%2C%20security%20interest%20agreements%2C%20and%20licenses.
https://www.uspto.gov/sites/default/files/documents/WP2014-2_USPTO%20Trademark%20Assignment%20Dataset_27Feb15.pdf
https://www.uspto.gov/sites/default/files/documents/WP2014-2_USPTO%20Trademark%20Assignment%20Dataset_27Feb15.pdf
https://dos.fl.gov/sunbiz/start-business/efile/fl-fictitious-name-registration
https://www.flsenate.gov/Laws/Statutes/2025/865.09
https://www.flsenate.gov/Laws/Statutes/2025/865.09
https://dos.ny.gov/faqs-corporations-business-entities#:~:text=The%20information%20available%20through%20this%20site%20is%20updated%20daily.
https://www.govinfo.gov/content/pkg/USCODE-2022-title15/html/USCODE-2022-title15-chap22.htm#:~:text=within%203%20months%20after%20the%20date%20of%20the%20assignment
https://www.ecfr.gov/current/title-37/chapter-I/subchapter-A/part-3/section-3.54#:~:text=is%20not%20a%20determination%20by%20the%20Office%20of%20the%20validity
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Case Studies and Real-World Examples

Portfolio carve-out (Hypothetical Example)

All companies and events in this section are fictional. Alder Service Group markets two service lines under
related brands. A recorded instrument is assumed to transfer one specified registration to Alder Brand Assets
LLC, while the other registration remains with the original owner. The analyst finds the assumed assignee's
exact state entity number and a corroborated principal address.

The proposed result is “supported asset-owner link for the listed property.” It is not “the whole group was
acquired.” Section 1060 does not require goodwill associated with every other mark to be included in the
assignment of one mark. (www.law.cornell.edu) The reviewer therefore keeps the untransferred property,
operator evidence, and any claimed parent relationship in separate records.

If a dated website terms page names Alder Operations LLC as the contracting entity, the research file
preserves that statement as operating-role evidence rather than replacing it with the trademark assignee. A
separate subsidiary filing could support a family link, but the filing's disclosure limits would still need to be
retained. (www.ecfr.gov)

Rename followed by a license (Hypothetical Example)

Harbor Field Services LLC becomes Harbor Service Holdings LLC while retaining the same assumed
jurisdiction-qualified entity number. A later instrument is assumed to license the brand to Harbor Local
Operations LLC. The website keeps the old public-facing brand.

The proposed record action is a name alias on the continuing entity, plus a separate use relationship for the
operator. It is not a duplicate company created merely because the owner string changed. Canadian practice
illustrates the distinction between a name amendment preserving identity and a transfer. (ised-isde.canada.ca)

If local outlets also use the brand, each outlet's operator remains a separate question. FTC guidance
distinguishes a franchisee's operation of the business from its right to use the franchisor's name; its discussion
of Franchise Disclosure Document Item 20 identifies outlet growth and owner-turnover information as another
evidence route. (www.ftc.gov)

Both examples stop where the assumed evidence stops. Neither represents a verified transaction, a client
engagement, or a determination of title. They illustrate how to preserve an asset link without silently changing
the entire target identity.

Implications and Future Directions

Trademark history works best as an event stream, with a current view computed from reviewed observations.
A change in owner wording should trigger classification, not automatic replacement of the target company. UK
IPO instructions distinguish ownership recording from owner-name amendment, while Australian guidance
distinguishes the agreement enacting a transfer from recording it. (www.gov.uk) (www.ipaustralia.gov.au)

Future research automation should focus on reproducible extraction and bounded decisions:
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https://www.law.cornell.edu/uscode/text/15/1060#:~:text=symbolized%20by%20any%20other%20mark%20used%20in%20the%20business
https://www.ecfr.gov/current/title-17/chapter-II/part-229/section-229.601#:~:text=and%20the%20names%20under%20which%20such%20subsidiaries%20do%20business.
https://docket.capital/articles/tracking-entity-continuity-in-target-lists
https://ised-isde.canada.ca/site/canadian-intellectual-property-office/en/trademarks/practice-notices/transfers-and-change-name#:~:text=so%20long%20as%20the%20identity%20of%20the%20applicant%20has%20not%20changed.
https://www.ftc.gov/business-guidance/resources/consumers-guide-buying-franchise#:~:text=A%20franchise%20enables%20you%2C%20the%20investor%20or%20franchisee%2C%20to%20operate%20a%20business.
https://www.gov.uk/government/publications/application-to-record-a-change-of-ownership#:~:text=To%20make%20a%20change%20to%20an%20owner%E2%80%99s%20name%2C%20use%20form%20TM21A
https://www.ipaustralia.gov.au/manage-my-ip/how-to-update-my-ip-right-details/how-to-assign-ownership-of-a-trade-mark#:~:text=Transfer%20of%20ownership%20is%20enacted%20through%20an%20agreement%20between%20the%20assignor%20and%20the%20assignee
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« Trigger on events: queue new conveyances, owner amendments, or relevant closing announcements
for review.

« Compare scope: require the property, goods/services, and jurisdiction to fit the research claim.

» Preserve identity keys: maintain exact strings alongside normalized aliases and registry identifiers.

« Separate relationships: store owner, operator, licensee, and parent edges independently.

« Retain gaps: distinguish an inaccessible document from a readable document that does not answer the
guestion.

* Require review: keep a named reviewer and the reason for each accepted or unresolved edge.

The suggested review cadence is risk-based rather than a claimed industry standard. Recheck before a
material target-record merge, owner-sensitive outreach, or deal-team handoff; use an internal interval
appropriate to the consequence of stale evidence. USPTO recommends applicants check pending status
every three to four months, but that advice addresses application and maintenance monitoring rather than
PE ownership assurance. (www.uspto.gov)

Parent monitoring should similarly preserve the relationship's defined scope and historical state. GLEIF makes
historical and current reference records available, while some relationship information may remain unreported
under its exceptions. (www.gleif.org) A refreshed lookup can improve the evidence without making the missing
operator relationship disappear.

Automation should preserve property scope, entity roles, contradictory observations, and the documented
transfer requirements described above. (www.ipaustralia.gov.au)

Frequently Asked Questions (FAQS)

How can an analyst find trademark ownership history?

Follow the workflow above: identify the numbered mark record, capture its status and filing basis, and review
the recorded instruments and named parties. (tmep.uspto.gov) Reconcile the assignee to a jurisdiction-
qualified entity identifier; Delaware’s file number is one such anchor. (corp.delaware.gov)

Are trademark assignments proof of ownership?

They are relevant evidence, with a limited meaning. Section 1060 describes a recorded assignment record as
prima facie evidence of execution. (www.govinfo.gov) Federal recordation rules expressly say recording does
not determine document validity or effect on title. (www.ecfr.gov) For origination, describe the supported
recorded interest and the remaining verification gaps.

Can a trademark change hands without an acquisition of the whole company?

The statute permits assignment of a mark with the associated goodwill without requiring inclusion of goodwiill

attached to every other mark used in the business. (www.law.cornell.edu) A record-specific transfer therefore

needs its own scope analysis. Australian guidance also describes partial assignments by goods and services.
(www.ipaustralia.gov.au)
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https://docket.capital/articles/acquisition-target-research-freshness
https://docket.capital/articles/private-equity-research-handoff-evidence-packet
https://www.uspto.gov/trademarks/apply/check-status-view-documents#:~:text=checking%20the%20status%20at%20least%20every%20three%20to%20four%20months
https://www.gleif.org/en/lei-data/access-and-use-lei-data/level-2-data-who-owns-whom#:~:text=historical%20and%20current%20LEI%20records%20including%20related%20reference%20data
https://www.ipaustralia.gov.au/manage-my-ip/how-to-update-my-ip-right-details/how-to-assign-ownership-of-a-trade-mark#:~:text=but%20with%20different%20owners%20of%20the%20associated%20goods%20and%20services.
https://tmep.uspto.gov/RDMS/TMEP/print?href=TMEP-500d1e881.html&version=current#:~:text=only%20the%20last%20recorded%20owner%2C%20not%20the%20complete%20chain%20of%20title.
https://corp.delaware.gov/faqs/#:~:text=includes%20the%20entity%20name%2C%20file%20number%2C%20incorporation%2Fformation%20date%2C%20registered%20agent%20name
https://www.govinfo.gov/content/pkg/USCODE-2022-title15/html/USCODE-2022-title15-chap22.htm#:~:text=the%20record%20shall%20be%20prima%20facie%20evidence%20of%20execution.
https://www.ecfr.gov/current/title-37/chapter-I/subchapter-A/part-3/section-3.54#:~:text=is%20not%20a%20determination%20by%20the%20Office%20of%20the%20validity
https://www.law.cornell.edu/uscode/text/15/1060#:~:text=symbolized%20by%20any%20other%20mark%20used%20in%20the%20business
https://www.ipaustralia.gov.au/manage-my-ip/how-to-update-my-ip-right-details/how-to-assign-ownership-of-a-trade-mark#:~:text=but%20with%20different%20owners%20of%20the%20associated%20goods%20and%20services.
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How should analysts handle a stale owner or missing assignment?

Retain the latest observed owner, the dates checked, and the conflicting or missing evidence. Recordation and
trademark-database updating are separate processes. (tmep.uspto.gov) Do not convert an unreadable
document into a clean chain, or a missing parent record into a finding of independence; GLEIF documents
reporting exceptions. (www.gleif.org)

Does the trademark owner operate every location using the brand?

That conclusion needs separate operator evidence. A franchisee can operate a business while using a
franchisor's name under a contractual right. (www.ftc.gov) State assumed-name records can help investigate
the underlying local business, but remain distinct from federal trademark ownership. (www.sos.state.tx.us)
(www.sba.gov)

Conclusion

Trademark ownership history can resolve an important part of acquisition target identity: which named legal
entity is connected to a particular recorded trademark interest. Its value increases when the research file
retains property identifiers, event wording, party continuity, document references, and separate dates. Cover-
sheet requirements supply several of those anchors, while the law limits what recordation itself establishes.
(www.law.cornell.edu) (www.ecfr.gov)

Apply the workflow and decision matrix before changing a target record. Keep the result scoped to the
reviewed property and relationship, and distinguish registered-office from operating-address evidence.
(corp.delaware.gov)

Retain the scope and omissions of subsidiary filings and accounting-consolidation relationships in the target
record. (www.ecfr.gov) (www.gleif.org) Conflicting evidence should change the review state, not disappear into
a normalized owner label.

For PE origination teams, the decision is consequently specific: accept the asset link, retain a conflict, or keep
the identity unresolved. The fictional examples and proposed templates demonstrate that bounded approach.
A completed search is useful when it makes the supported conclusion and the unanswered question equally
visible, enabling later diligence to begin from a traceable record rather than an expanded assumption.

Source links

Links cited in this article, in order of first appearance. Full addresses are provided for readers using extracted text.

1. https://lwww.sba.gov/counseling/launch-your-business

2. https://www.ecfr.gov/current/title-37/chapter-1/subchapter-A/part-3/section-3.54

3. https://tmep.uspto.gov/RDMS/TMEP/print?href=TMEP-500d1e881.html&version=current
4. https://corp.delaware.gov/faqs

5. https://www.so0s.ca.gov/business-programs/business-entities/information-requests

6. https://www.uspto.gov/ip-policy/economic-research/research-datasets/trademark-assignment-dataset
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https://tmep.uspto.gov/RDMS/TMEP/print?href=TMEP-500d1e881.html&version=current#:~:text=Recording%20a%20change%20of%20ownership%20does%20not%20simultaneously%20and%20automatically%20update
https://www.gleif.org/en/lei-data/access-and-use-lei-data/level-2-data-reporting-exceptions-2-1-format#:~:text=The%20child%20legal%20entity%20opts%20out%20of%20reporting%20for%20exceptional%20reasons
https://www.ftc.gov/business-guidance/resources/consumers-guide-buying-franchise#:~:text=A%20franchise%20enables%20you%2C%20the%20investor%20or%20franchisee%2C%20to%20operate%20a%20business.
https://www.sos.state.tx.us/corp/namefilingsfaqs.shtml#:~:text=An%20assumed%20name%20certificate%20provides%20information%20about%20the%20underlying%20business's%20identity%20and%20location.
https://www.sba.gov/counseling/launch-your-business/#:~:text=Each%20of%20these%20name%20registrations%20are%20legally%20independent.
https://www.law.cornell.edu/cfr/text/37/3.31#:~:text=The%20name%20and%20address%20of%20the%20party%20receiving%20the%20interest%3B
https://www.ecfr.gov/current/title-37/chapter-I/subchapter-A/part-3/section-3.54#:~:text=is%20not%20a%20determination%20by%20the%20Office%20of%20the%20validity
https://corp.delaware.gov/faqs/#:~:text=may%2C%20but%20need%20not%20be%2C%20the%20same%20as%20its%20place%20of%20business
https://www.ecfr.gov/current/title-17/chapter-II/part-229/section-229.601#:~:text=The%20names%20of%20particular%20subsidiaries%20may%20be%20omitted
https://www.gleif.org/en/lei-data/access-and-use-lei-data/level-2-data-who-owns-whom#:~:text=report%20their%20%E2%80%98direct%20accounting%20consolidating%20parent%E2%80%99%20as%20well%20as%20their%20%E2%80%98ultimate%20accounting%20consolidating%20parent%E2%80%99.
https://www.sba.gov/counseling/launch-your-business
https://www.ecfr.gov/current/title-37/chapter-I/subchapter-A/part-3/section-3.54
https://tmep.uspto.gov/RDMS/TMEP/print?href=TMEP-500d1e881.html&version=current
https://corp.delaware.gov/faqs
https://www.sos.ca.gov/business-programs/business-entities/information-requests
https://www.uspto.gov/ip-policy/economic-research/research-datasets/trademark-assignment-dataset
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~

. https://lwww.uspto.gov/sites/default/files/documents/WP2014-
2_USPTO%20Trademark%20Assignment%20Dataset_27Feb15.pdf

[ee]

. https:/lwww.gleif.org/en/lei-data/access-and-use-lei-data/level-2-data-who-owns-whom

©

. https://lwww.sos.state.tx.us/corp/namefilingsfags.shtml

10. https://www.uspto.gov/trademarks/basics/what-trademark

11. https://www.ftc.gov/business-guidance/resources/consumers-guide-buying-franchise

12. https://dos.fl.gov/sunbiz/search/guides/fictitious-name

13. https://www.uspto.gov/trademarks/trademark-assignments-change-search-ownership

14. https://www.govinfo.gov/content/pkg/USCODE-2022-title15/html/USCODE-2022-title15-chap22.htm

15. https://ised-isde.canada.ca/site/canadian-intellectual-property-office/en/trademarks/practice-notices/transfers-and-change-
name

16. https://www.ipaustralia.gov.au/manage-my-ip/how-to-update-my-ip-right-details/how-to-assign-ownership-of-a-trade-mark
17. https://www.gov.uk/government/publications/application-to-record-a-change-of-ownership

18. https://www.law.cornell.edu/cfr/text/37/3.51

19. https://www.uspto.gov/trademarks/search/federal-trademark-searching

20. https://www.law.cornell.edu/cfr/text/37/3.31

21. https://lwww.uspto.gov/patents/laws/power-attorney-and-assignment/assignments-web-aotw

22. https://lwww.wipo.int/en/web/madrid-system/how_to/manage/ownership

23. https://lwww.law.cornell.edu/uscode/text/15/1060

24. https://dos.ny.gov/fags-corporations-business-entities

25. https://lwww.sec.gov/submit-filings/filer-support-resources/how-do-i-guides/look-central-index-key-cik-number
26. https://lwww.ecfr.gov/current/titie-17/chapter-1l/part-229/section-229.601

27. https://lwww.gleif.org/en/lei-data/access-and-use-lei-data/level-2-data-reporting-exceptions-2-1-format

28. https://dos.fl.gov/sunbiz/start-business/efile/fl-fictitious-name-registration

29. https://www.flsenate.gov/Laws/Statutes/2025/865.09

30. https://lwww.uspto.gov/trademarks/apply/check-status-view-documents
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About Docket

Docket provides deal-origination research software and managed research for private equity firms. We help
investment teams investigate acquisition targets using structured screening criteria, retained sources and
reviewable company evidence. Teams can work through a self-serve platform or use managed research,
depending on how they want research delivered.

Research against a defined mandate

A useful target list needs more than company names. Docket focuses on the questions that determine whether
a company fits an investment mandate, including the evidence needed to support or qualify each answer. Our
research approach makes the connection between screening criteria, source material and conclusions visible
to the team reviewing the work.

Triage, Scout and Audit

Docket's three named research agents perform complementary tasks. Triage resolves company identity and
screens fit. Scout collects sourced answers against the mandate. Audit checks retained evidence, addresses
contradictions and leaves unsupported answers visibly unresolved. This structure helps reviewers distinguish
established findings from missing information and questions requiring further investigation.

Evidence that supports investment-team judgment

Our research library covers market mapping, screening criteria, private-company data, succession and
ownership, source evaluation and evidence standards. These resources explain the methods and limitations
behind origination research. Findings support a team's judgment; they do not establish that a company is for
sale or guarantee a transaction or investment outcome.

Work with Docket

Visit Docket to explore the platform, managed research and the current contact path. Read about screening
criteria, evidence standards, Al research agents and market mapping.

Public examples are illustrative unless explicitly identified otherwise. Research preparation and authorized
outreach are separate activities; confidential target lists and customer outcomes should never be inferred from
an educational example.

Website: https://docket.capital

This article is educational. Verify consequential medical, legal, financial, regulatory and technical decisions with appropriate professionals and the
cited primary sources. Company services are described separately from the article's research findings.
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