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Executive Summary

To find out whether a company is private equity backed, do not search for a single yes or no field. Build a
dated ownership case. Resolve the operating brand to its legal entity and parent, identify the effective date,
then connect announcement, closing, current portfolio, and any later exit evidence. The minimum usable
conclusion is one of five states: confirmed current, confirmed former, probable, contradicted, or
unknown. “Announced” is an event state, not current ownership. A real 2026 acquisition announcement
described shareholder and customary approvals still outstanding, while the later release expressly announced
completion (thomabravo.com) (thomabravo.com).

The strongest public case usually combines two independent forms of evidence: a dated closing record and
a current sponsor or company record that matches the same legal entity. Portfolio pages are useful but not
conclusive. Bain Capital's page combines current and former holdings (baincapitalprivateequity.com); Vista
date-stamps its company population (vistaequitypartners.com); and KKR says its display covers only a
significant portion of the portfolio and excludes some minority or residual interests (kkr.com) (kkr.com).
Absence is therefore not evidence of independence.

Public systems help, but none is a universal private-company ownership registry. EDGAR provides free access
to millions of public filings and more than 20 years of full-text material (sec.gov) (sec.gov). In the United
Kingdom, the public register contained 5.48 million companies at March 31, 2026, but Companies House
itself says its information service is not comprehensive (gov.uk) (gov.uk). Hart-Scott-Rodino, or HSR, filings are
also not a lookup route: the Federal Trade Commission, or FTC, will not disclose whether anyone filed
(ftc.gov).

For origination, the decision rule is practical. Exclude only when current sponsor backing is confirmed under
the mandate’s definition. Route to add-on research when the target sits under a sponsor-backed platform or
indirect parent. Keep researching when evidence is merely probable, contradictory, or absent. Docket’s own

Private equity research - Deal origination - Evidence-based screening Page 2 of 16


https://www.thomabravo.com/press-releases/kneat-enters-into-definitive-agreement-to-be-acquired-by-thoma-bravo-in-an-all-cash-transaction-valuing-kneat-at-approximately-c-650-million#:~:text=subject%20to%20obtaining%20shareholder%20and%20other%20customary%20approvals
https://www.thomabravo.com/press-releases/thoma-bravo-completes-acquisition-of-kneat#:~:text=today%20announced%20the%20completion%20of%20its%20affiliate%E2%80%99s%20acquisition
https://baincapitalprivateequity.com/portfolio/current-and-former-portfolio-companies#:~:text=The%20below%20list%20includes%20all%20current%20and%20former%20portfolio%20companies
https://www.vistaequitypartners.com/about/companies/#:~:text=Companies%20as%20of%20June%2030%2C%202026.%20Users%20as%20of%20December%2031%2C%202025.
https://www.kkr.com/invest/portfolio#:~:text=portfolio%20companies%20shown%20represent%20a%20significant%20portion%20of%20KKR%E2%80%99s
https://www.kkr.com/invest/portfolio#:~:text=Certain%20investments%20have%20been%20excluded%20where%20KKR%20only%20holds%20a%20minority%20or%20residual%20interest
https://www.sec.gov/search-filings#:~:text=free%20public%20access%20to%20millions%20of%20informational%20documents%20filed%20by%20publicly%20traded%20companies
https://www.sec.gov/search-filings#:~:text=in%20more%20than%2020%20years%20of%20EDGAR%20filings
https://www.gov.uk/government/publications/companies-house-annual-report-and-accounts-2025-to-2026/companies-house-annual-report-and-accounts-2025-to-2026#:~:text=UK%20register%20size%20as%20at%2031%20March%202026%3A%205.48%20million
https://www.gov.uk/guidance/searching-the-companies-house-register#:~:text=is%20not%20intended%20to%20be%20comprehensive
https://www.ftc.gov/about-ftc/bureaus-offices/bureau-competition/confidentiality/frequently-asked-questions-confidential-treatment-information-submitted-ftc#:~:text=The%20FTC%20will%20not%20disclose%20whether%20anyone%20has%20made%20an%20HSR%20filing
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method retains the source page, excerpt, and collection date for every answer, which fits this time-sensitive
task (docket.capital). Every decision should expire into review, because ownership can change after the last
page capture.

Introduction and Background

The query “is this company owned by private equity?” hides several different questions. A sponsor may control
the voting equity, hold a minority growth position, share ownership in a consortium, own the target indirectly
through a platform, or have sold the business years ago. A deal may be signed but not closed. A company can
even be both “former PE-backed” and currently owned by a different sponsor. Mergr's documentation explicitly
warns that its former category can include companies passed from one private equity owner to another
(docs.mergr.com).

This report treats private equity, or PE, backing as a time-state question. It does not assume that every fund
investment conveys control, and it does not offer a legal conclusion. Instead, it gives origination teams a
repeatable public-evidence protocol. The output should be reviewable by someone who did not perform the
research: entity, effective date, claimed owner, ownership type, transaction events, source excerpts, conflicts,
and final status.

That scope differs from a generic source guide. The Library of Congress notes both that transaction sources
differ in how they can be searched and that their available data have limitations (guides.loc.gov)
(guides.loc.gov). The task here is to convert heterogeneous evidence into a defensible current-state decision.

Key Changes

Change 1: Replace the binary flag with a status taxonomy

Use the following event and ownership labels before assigning a decision:

« Announced: A definitive agreement or intended investment is public, but completion has not been
established.

« Closed and current: A completion record exists and no later exit or contradictory current record has
been found.

« Minority investment: A sponsor owns an interest, but public evidence does not establish control. In one
IFS and WorkWave transaction, EQT said it would remain the voting controller and largest shareholder
after a new minority investor entered (eqtgroup.com).

« Controlling sponsor: Evidence identifies voting control, majority ownership, or another explicit control
mechanism. Do not infer this from the word “investment.”

« Indirect backing: A sponsor owns a parent or platform that owns the operating brand or add-on.

e Club or consortium backing: More than one investor participates, so the record must preserve all
named controlling and material minority owners. EQT’s Nord Anglia record described completion by a
consortium (eqtgroup.com).
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« Continuation ownership: An asset moves between funds managed by the same firm. EQT defines
these transactions as funds buying assets from existing funds managed by the same PE firm
(eqgtgroup.com). That is not necessarily a sponsor exit.

« Exited: A later sale, public listing, redemption, or other disposition establishes that the earlier sponsor is
no longer the current owner.

« Unknown: The searched evidence cannot support any stronger state.

Then map those labels into five operating decisions: confirmed current, confirmed former, probable,
contradicted, or unknown. “Probable” is not a softer spelling of confirmed. It means at least one credible
current signal exists but the event chain or entity match remains incomplete.

Change 2: Treat time as part of every ownership fact

An ownership statement without an effective date is incomplete. Record both the date the source speaks about
and the date it was collected. EQT’s Coller Capital record, for example, says the transaction was announced
on January 22, 2026 and completed on August 31, 2026 (eqtgroup.com). Those dates answer different
guestions.

Use this compact time-state diagram:

independent or prior owner -> announced -> closed/current -> transferred or exited

| |
| -> add-ons, minority changes, continuation fund
-> terminated, expired, or still pending

A page capture is an observation, not a perpetual truth. The World Wide Web Consortium’s DCAT vocabulary
describes version chains as snapshots of a resource and separately describes a current-version snapshot that
can act as a permalink (w3.org) (w3.org). The same discipline belongs in an ownership record.

Change 3: Separate backing, ownership, and control

“PE-backed” is often broader than “PE-controlled.” A minority growth investor may support the company
without directing it. A strategic investor can retain a meaningful minority stake after a sponsor-to-sponsor sale.
In an announced 2026 Command Alkon deal, Francisco Partners agreed to acquire a majority stake from
Thoma Bravo, while Heidelberg Materials was to retain a significant minority stake (thomabravo.com)
(thomabravo.com).

The mandate should therefore define what triggers exclusion. Possible rules include any active PE interest,
voting control, majority ownership, or indirect control through a platform. The research record should state the
observed fact and apply the mandate rule separately.
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Resolve the Target Before Testing Ownership

Legal entity, brand, and parent

Start with the target’s website domain, displayed name, jurisdiction, address, and any named legal entity. Do
not assume the trading name is the contracting entity. Internal Revenue Service instructions explicitly
distinguish a trade name from a legal name (irs.gov). ISO 17442-1 defines minimum elements for an
unambiguous Legal Entity Identifier, or LEI, scheme (iso.org).

Build an entity card with:

e Operating brand: The name used with customers.

« Legal entity: Exact registered name and jurisdiction.

« Immediate parent: The entity directly above the target, if evidenced.

« Ultimate parent: The highest evidenced owner relevant to the mandate.

« Sponsor and fund: Preserve both names where disclosed.

« Aliases: Former brand, former sponsor name, abbreviations, and acquired divisions.
- Effective date: The date for which the conclusion is required.

« ldentifiers: Company number, Central Index Key, LEI, or other registry key.

The Global Legal Entity Identifier Foundation, or GLEIF, relationship model can record direct and ultimate
accounting-consolidating parents (gleif.org). But an entity need not provide non-public relationship information
to obtain or renew an LEI (gleif.org). Accounting consolidation also does not capture every controlled entity,
according to the LEI Regulatory Oversight Committee (leiroc.org). Parent data are evidence, not a complete
ownership graph.

Search-name expansion

Run searches across every resolved name, not just the brand. Include combinations such as:

« Company plus sponsor terms: portfolio, acquired, investment, majority, minority, backed.
« Company plus event terms: completes, completion, closes, sale, divests, exit.
o Parent plus brand: to reveal indirect ownership and add-ons.

« Former names: both company and sponsor aliases. Paine & Partners, for example, officially
announced its renaming to Paine Schwartz Partners in 2017 (paineschwartz.com).

« Public counterparty plus target: useful when a listed seller, buyer, or parent may have filed the
transaction.

Archive evidence can help with deleted pages, but it has limits. The UK National Archives warns that client-
side dynamically generated content may not be captured and database-backed sites may be captured only in
a limited fashion (nationalarchives.gov.uk) (nationalarchives.gov.uk). Preserve capture date and note missing
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interactive content.

Build and Test the Transaction Chain

The evidence ladder

Table 1 compares evidence sources and the workflow layer that organizes them. Rank is not certainty: scope,
date, and wording still control.

Level Evidence What it can establish Required caution
1 Closing release from buyer, seller, A stated transaction completed on a date Confirm the named entity and
target, or public-company filing acquired stake
2 Current sponsor or company What the source currently claims Check whether current and
portfolio page with status and date realized holdings are
separated
3 SEC merger proxy, Form 8-K, Terms, beneficial ownership, or financing Coverage depends on filer and
Schedule 13D/G, lender or rating involving a public party transaction
document
4 Reputable transaction reporting or Corroboration and context Trace claims back to
official wire originators where possible
5 Commercial database status A structured lead, owner candidate, and Verify against underlying
possible event date records
6 Directory, old biography, job post, or = A search lead only Never treat as dispositive
search snippet ownership evidence
Workflow Docket sourced target research Entity screening, collection, separate Organizes evidence but is not
review, retained excerpts, and dates itself primary proof of
(docket.capital) ownership

The ladder prioritizes closing evidence because an announcement can remain conditional. The Docket row is
intentionally outside the numbered source ladder: it represents the direct research service that structures and
reviews evidence, not an ownership source. SEC guidance says a merger proxy includes transaction terms
and reasons, and certain business-combination information may appear in Form 8-K (sec.gov) (sec.gov).
Schedule 13D becomes relevant above 5 percent of a registered voting class, subject to the rule’s scope,
while eligible owners may use abbreviated Schedule 13G (investor.gov) (investor.gov). These tools are
powerful for public counterparties, not universal private-company records.

Transaction-chain worksheet

Table 2 is the minimum worksheet for each target.

Field Record Acceptance test
Target scope Legal entity, brand, assets, division, and jurisdiction Exact match or documented
relationship
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Field Record Acceptance test

Buyer Sponsor, fund, acquisition vehicle, platform, consortium members Name and role stated by source

Seller Prior sponsor, founders, strategic parent, or public holder Consistent with prior chain

Stake and control Majority, minority, voting control, unspecified Do not infer from “partner” or
“investment”

Announcement Date and conditions Label pending until completion is
sourced

Close Date and completion wording Must say completed, closed, or
equivalent

Later events Add-on, recapitalization, continuation, transfer, exit Recalculate current state

Current-page Sponsor and company pages, capture date Note current versus realized labeling

check

Conflict Contrary owner, date, entity, or status Preserve rather than overwrite

Decision Confirmed current, confirmed former, probable, contradicted, Reviewer and review-by date required

unknown

This structure prevents a common scope error. In a 2026 transaction, Conga completed its purchase of the
PROS business-to-business business, but the release expressly excluded PROS Travel (thomabravo.com)
(thomabravo.com). A company-level tag without the asset perimeter could misclassify both businesses.

Current-versus-realized portfolio checklist

Before relying on a sponsor page, ask:

Does the page say current, active, realized, former, exited, or all?

« Is the company list explicitly dated?

« Does the page disclose exclusions, especially minority positions?

« Is the named item the legal entity, a parent, a fund, or merely a brand?

« Does a company detail page show investment and exit dates? Thoma Bravo’s Syntellis page
contains explicit sale wording, which supports former status (thomabravo.com).

« Is there a later sponsor-to-sponsor transfer?
e Could a continuation fund preserve sponsor control despite a fund-level sale?

« Does the target appear only through its parent platform?
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Handle Conflicts and Missing Evidence

Source-conflict rules

Table 3 translates common conflicts into actions.

Conflict

Announcement names a new sponsor, old sponsor
page still lists target

Database says current, sponsor page says realized
Company says “partnered with,” sponsor says
minority investment

Sponsor page omits company, closing release
exists

Brand page names no owner, parent appears in
sponsor portfolio

Two sponsors appear current

Historical page and current page disagree

Likely explanation

Deal is pending or page is stale

Database lag, entity mismatch, or later

transfer

Relationship exists, control unresolved

Portfolio page may be selective

Indirect ownership

Club deal, rollover, minority co-

investor, or incomplete exit

Time-state change

Action

Find closing evidence and check
dates

Trace each recorded transaction
and parent

Classify backing separately from
control

Search company, parent, fund, and
later exit evidence

Document brand-to-parent link
Preserve both roles and stake
language

Keep both captures and build
chronology

The correct response to conflict is not majority voting among sources. Prefer the source that directly addresses

the disputed proposition, matches the entity, and speaks to the latest relevant date. A dated closing release
can outrank an undated list for transaction completion. A later explicit sale can reverse an earlier current

classification.

Commercial databases are valuable discovery tools, but their definitions remain vendor observations. Mergr

defines “PE Backed (Current)” as currently owned by a private equity firm and says its results show the
recorded owner and acquisition date (docs.mergr.com) (docs.mergr.com). Yet Mergr also says it adds only

companies involved in mergers and acquisitions, which means absence cannot establish independence

(docs.mergr.com).

“Absence is not independence” checklist

Before assigning independent status, confirm that the team searched:

« All entity names: legal, trade, former, parent, and subsidiaries.

« Both event verbs: announced and completed, plus sold and exited.

» Both sides: sponsor and company websites.

« Public counterparties: EDGAR filings and investor relations pages.

« Relevant registries: jurisdiction-specific entity and control records.
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Commercial leads: at least one structured transaction source when available.

Archive evidence: with limitations recorded.

Later events: add-ons, transfers, recapitalizations, and continuation vehicles.

Review date: recent enough for the intended outreach or exclusion decision.

If those checks yield nothing, the answer is unknown, not independent. This distinction protects the pipeline
from false exclusions and unsupported outreach assumptions.

Implementation Considerations and Process Changes

A reproducible operating procedure

1. Set the effective date and mandate definition. Decide whether any PE interest, only control, or only
current control triggers the workflow branch.

2. Resolve identity. Create the entity card and verify the brand-to-legal-entity relationship.

3. Search structured leads. Use databases to find candidate owners, dates, and prior names.

4. Open primary records. Collect sponsor, company, seller, and public-counterparty evidence.

5. Build the chain. Record buyer, seller, target scope, announcement, close, stake, and later events.
6. Test the current state. Look actively for an exit or transfer after the apparent acquisition.

7. Assign status. Apply the five-status rule and explain the decisive evidence in one sentence.

8. Review separately. Have a second pass test entity scope, date logic, and unsupported control
inferences.

9. Route the target. Confirmed current may be excluded or mapped as an add-on; confirmed former
remains eligible under the mandate; unresolved records enter a research queue.

10. Set expiry. Require a fresh review before outreach, exclusion, or investment-committee use.

Docket’s Triage, Scout, and Audit stages mirror the useful separation between identity, collection, and review.
Its platform description says Audit checks whether excerpts support answers and keeps unresolved questions
visible (docket.capital) (docket.capital). That is an appropriate first-party perspective for PE origination
research, but it does not replace the source-specific tests in this protocol.

Record design and quality controls

Each accepted finding should store:

+ Normalized value: sponsor name and status.
« Claim language: what the source actually states.

e Source URL and domain: not merely a search result.
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« Supporting excerpt: enough text to review the claim.

» Published and accessed dates: both where available.

- Entity scope: brand, legal entity, division, parent, or asset.
« Confidence and conflict: explicit, not hidden in notes.

« Reviewer and review-by date: ownership is perishable.

Quality assurance should reject records that contain only an announcement, infer majority control from a
generic investment, omit the target entity, or treat a database label as final proof. It should also reject
“independent” when the evidence is only a negative search.

Data Analysis and Evidence

The public-data landscape is large but structurally incomplete. The SEC says EDGAR processes about 4,700
filings per day, while its filing-count dataset excludes non-public filings (sec.gov) (sec.gov). EDGAR full-text
search reaches electronically submitted filings since 2001, including attachments (sec.gov). This is deep
coverage for reporting entities, not a census of privately held businesses.

HSR data illustrate a different boundary. The FTC set the 2026 minimum size-of-transaction threshold at
$133.9 million, with the applicable threshold determined at closing (ftc.gov) (ftc.gov). The agencies reported
1,973 adjusted transactions and $2.1 trillion in aggregate reported value for fiscal 2024 (ftc.gov) (ftc.gov).
These figures measure reportable activity, not a searchable ownership population, and the FTC does not
reveal whether a particular filing exists.

International registries add scale and jurisdiction-specific signals. Companies House reported 5.48 million
companies on the UK register at March 31, 2026. UK guidance generally treats more than 25 percent of
shares or voting rights as one person-with-significant-control condition and requires confirmed changes within
14 days (gov.uk) (gov.uk). Those thresholds help interpret UK records but should not be projected onto other
jurisdictions.

The active LEI population reached 3.02 million at the end of the first quarter of 2026 (gleif.org). GLEIF makes
the full LEI pool searchable without payment or registration and updates its files three times daily (gleif.org)
(gleif.org). Yet LEI relationship reporting is built around accounting parents and exceptions, so it cannot alone
answer sponsor ownership.

Commercial scale is larger still. PitchBook says its screeners span more than 2.8 million deals, and S&P
Global states coverage of more than 70 million private companies (pitchbook.com) (spglobal.com). Pregin
says its PE data draw on regulatory filings, press releases, news, and websites, and that domain experts verify
accuracy at the source (pregin.com) (pregin.com). Coverage scale improves discovery. It does not eliminate
the need to inspect the underlying event and current-state evidence.

The data therefore support three operational conclusions:

« Scale is not completeness. Millions of entities and deals can coexist with missing private transactions
and selective sponsor pages.
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« Thresholds create blind spots. Public filing duties depend on jurisdiction, entity type, transaction size,
stake, and filer status.

« Freshness must be measured at the record level. A database update cadence cannot prove that a
particular ownership field is current.

Case Studies and Real-World Examples

Two sponsors and one parent link (Hypothetical Example)

This fictional example shows how to apply the protocol without publishing a real target list.

Northstar Field Services is the customer-facing brand. Its footer names Northstar Operations LLC. A state
record links that entity to Aster Platform Holdings LLC. Sponsor Alpha announced an acquisition of Aster on
February 10, 2021 and published a completion release on April 2, 2021. In 2024, Aster acquired Northstar
Operations as an add-on. Sponsor Beta announced a majority acquisition of Aster from Sponsor Alpha on July
15, 2026, but no completion evidence is available by the September 22, 2026 effective date.

The worksheet should record:

« Brand-to-entity: Northstar Field Services to Northstar Operations LLC.

» Entity-to-parent: Northstar Operations LLC to Aster Platform Holdings LLC.
e Current completed sponsor: Sponsor Alpha, through Aster.

« Pending sponsor: Sponsor Beta, announced only.

« Decision: Confirmed current indirect backing by Sponsor Alpha; announced future majority ownership
by Sponsor Beta; route to add-on strategy if the mandate includes sponsor-backed platforms.

If the researcher simply searched the Northstar brand, the result might appear independent. If the researcher
replaced Alpha with Beta on the announcement date, the current owner would be wrong. The chain resolves
both errors.

A real event-pattern illustration

The public Command Alkon record illustrates why transaction status needs a clock. The August 4, 2026
announcement said the transaction was expected to close in the second half of 2026 (thomabravo.com). On
that evidence alone, Francisco Partners was an announced future majority owner, not a confirmed current
owner. The same source also preserved the seller and continuing minority investor, allowing the analyst to
populate most of the chain while keeping completion unresolved.

Implications and Future Directions

Ownership verification should become a decision service, not a static enrichment field. The useful unit is a
dated, cited conclusion with a review deadline. That design makes it possible to route records differently
without changing the underlying facts: exclude current sponsor-controlled businesses from an independent-
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target screen, map indirect holdings for add-on work, and send probable or contradictory cases to enhanced
review.

Automation can accelerate name expansion, page monitoring, and event extraction, but the highest-risk steps
remain semantic. Systems must distinguish “agreed to acquire” from “completed,” a brand from a legal entity,
an investment from voting control, and a fund transfer from a sponsor exit. They should preserve contrary
evidence rather than silently overwrite it.

Future improvements should focus on:
« Event monitoring: Trigger review when a company or sponsor posts acquisition, completion, sale, or
portfolio changes.
« Entity graphs: Store brands, legal entities, parents, funds, sponsors, and aliases as separate nodes.

« Source versioning: Retain observed text and capture dates so stale-page conflicts can be
reconstructed.

» Mandate-specific rules: Keep the evidence neutral while allowing each strategy to define exclusion,
add-on, or escalation logic.

« Calibrated unknowns: Measure unresolved rates and later reversals instead of forcing complete-

looking datasets.

No workflow can prove independence from silence. Private transactions below relevant disclosure thresholds
may leave little authoritative public evidence, and even large reportable transactions cannot be checked
company by company through HSR. The defensible outcome is therefore sometimes unknown.

Frequently Asked Questions (FAQSs)

How do you check if a company is PE backed?

Resolve the legal entity and parent, search structured databases for leads, open sponsor and company
transaction pages, confirm the close, look for later exit evidence, and assign a dated status. Require at least a
closing record plus a consistent current source for the strongest conclusion.

How do you find a company’s private equity owner?

Search the company, parent, former names, and sponsor terms together. Then trace the buyer named in a
completion release to its sponsor and fund. For public counterparties, use EDGAR; for UK entities, check
Companies House control and filing records; for cross-border entity identity, use LEI data where available.

Is a sponsor portfolio page enough?

No. It is primary evidence of what the sponsor claims, but the page may mix current and former holdings, omit
minority interests, lack an effective date, or list a parent rather than the operating brand. Pair it with transaction
evidence and later-event searches.
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Does an HSR filing prove PE ownership?

It might form part of a transaction process, but it is not a public lookup record. The FTC states that it will not
disclose whether anyone filed (ftc.gov). Confirm ownership through public closing and current-state evidence
instead.

What if a database says “PE Backed Current”?

Treat it as a high-value lead. Capture the recorded sponsor and acquisition date, then verify the underlying
legal entity, close, stake, and absence of a later exit. A vendor status can be correct without being sufficient
evidence for the mandate decision.

How do you verify ownership history?

Build a chronological chain of every evidenced owner change. Preserve announcement and close dates
separately, record sponsor-to-sponsor transfers, keep minority holders, and attach explicit exit records. Do not
overwrite the earlier state when a new owner appears.

Conclusion

The reliable answer to “how to find out if a company is private equity backed” is a protocol, not a database
query. First resolve the brand, legal entity, parent, and effective date. Then use commercial sources for
discovery, primary transaction and filing sources for verification, and later-event searches to test whether the
apparent owner is still current.

The decision record should distinguish announced, closed, minority, controlling, indirect, continuation, and
exited states. It should end in one of five conclusions: confirmed current, confirmed former, probable,
contradicted, or unknown. Confirmed current requires both entity alignment and time-state evidence.
Confirmed former requires an explicit later disposition or equally strong contradictory current record. Unknown
is the correct result when public evidence cannot close the chain.

For origination teams, that discipline changes routing. Current sponsor-backed businesses can be excluded
from an independent screen or moved into an add-on map. Former holdings can be evaluated under the
mandate’s eligibility rules. Probable and contradicted records receive targeted follow-up. Most importantly, no
company is labeled independent merely because a portfolio page or database search returned nothing. Every
material decision carries its evidence, its date, and its uncertainty forward.

Source links

Links cited in this article, in order of first appearance. Full addresses are provided for readers using extracted text.
1. https://lwww.thomabravo.com/press-releases/kneat-enters-into-definitive-agreement-to-be-acquired-by-thoma-bravo-in-an-all-
cash-transaction-valuing-kneat-at-approximately-c-650-million
2. https://www.thomabravo.com/press-releases/thoma-bravo-completes-acquisition-of-kneat
3. https://baincapitalprivateequity.com/portfolio/current-and-former-portfolio-companies

4. https://www.vistaequitypartners.com/about/companies/
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https://paineschwartz.com/news/paine-partners-announces-name-change-to-paine-schwartz-partners/
https://www.nationalarchives.gov.uk/webarchive/archive-a-website/how-to-make-your-website-compliant/
https://www.sec.gov/search-filings/edgar-search-assistance/using-edgar-research-investments
https://www.investor.gov/introduction-investing/investing-basics/glossary/schedules-13d-and-13g
https://www.thomabravo.com/press-releases/conga-completes-acquisition-of-pros-b2b-business
https://www.thomabravo.com/portfolio/syntellis
https://docket.capital/articles/private-company-data-providers-pe
https://docs.mergr.com/en/articles/11460068-how-to-find-pe-backed-companies-on-mergr
https://www.sec.gov/submit-filings/about-edgar
https://www.sec.gov/data-research/sec-markets-data/number-edgar-filings-form-type
https://www.sec.gov/edgar/search/efts-faq.html
https://www.ftc.gov/enforcement/competition-matters/2026/01/new-hsr-thresholds-filing-fees-2026
https://www.ftc.gov/system/files/ftc_gov/pdf/FY24-HSR-ANNUAL-REPORT-FOR-TRANSMITTAL-TO-CONGRESS.pdf
https://www.gov.uk/guidance/people-with-significant-control-pscs
https://www.gleif.org/en/newsroom/blog/the-lei-in-numbers-active-lei-population-surpasses-3-million-in-q1-2026

https://www.gleif.org/en/lei-data/access-and-use-lei-data

Private equity research - Deal origination - Evidence-based screening Page 14 of 16


https://www.kkr.com/invest/portfolio
https://www.sec.gov/search-filings
https://www.gov.uk/government/publications/companies-house-annual-report-and-accounts-2025-to-2026/companies-house-annual-report-and-accounts-2025-to-2026
https://www.gov.uk/government/publications/companies-house-annual-report-and-accounts-2025-to-2026/companies-house-annual-report-and-accounts-2025-to-2026
https://www.gov.uk/guidance/searching-the-companies-house-register
https://www.ftc.gov/about-ftc/bureaus-offices/bureau-competition/confidentiality/frequently-asked-questions-confidential-treatment-information-submitted-ftc
https://www.ftc.gov/about-ftc/bureaus-offices/bureau-competition/confidentiality/frequently-asked-questions-confidential-treatment-information-submitted-ftc
https://docket.capital/
https://docs.mergr.com/en/articles/3836-how-to-search-companies-on-mergr
https://guides.loc.gov/mergers-acquisitions-joint-ventures/current-transaction-data
https://eqtgroup.com/news/eqt-private-equity-and-ta-to-welcome-hg-as-a-significant-minority-partner-in-ifs-and-workwave-at-a-usd-10bn-valuation-2022-03-30
https://eqtgroup.com/news/eqt-private-equity-and-ta-to-welcome-hg-as-a-significant-minority-partner-in-ifs-and-workwave-at-a-usd-10bn-valuation-2022-03-30
https://eqtgroup.com/news/eqt-consortium-completes-acquisition-of-nord-anglia-education-2025-03-20
https://eqtgroup.com/thinq/private-markets/continuation-funds-private-equity
https://eqtgroup.com/news/eqt-closes-combination-with-coller-capital-2026-08-31
https://www.w3.org/TR/vocab-dcat-3/
https://www.thomabravo.com/press-releases/command-alkon-announces-acquisition-by-francisco-partners-from-thoma-bravo
https://www.irs.gov/instructions/iss4
https://www.iso.org/standard/78829.html
https://docket.capital/articles/pe-target-record-entity-identifiers
https://www.gleif.org/en/lei-data/access-and-use-lei-data/level-2-data-reporting-exceptions-2-1-format
https://www.leiroc.org/publications/gls/lou_20161003-1.pdf
https://paineschwartz.com/news/paine-partners-announces-name-change-to-paine-schwartz-partners/
https://www.nationalarchives.gov.uk/webarchive/archive-a-website/how-to-make-your-website-compliant/
https://www.sec.gov/search-filings/edgar-search-assistance/using-edgar-research-investments
https://www.investor.gov/introduction-investing/investing-basics/glossary/schedules-13d-and-13g
https://www.thomabravo.com/press-releases/conga-completes-acquisition-of-pros-b2b-business
https://www.thomabravo.com/portfolio/syntellis
https://docket.capital/articles/private-company-data-providers-pe
https://docs.mergr.com/en/articles/11460068-how-to-find-pe-backed-companies-on-mergr
https://www.sec.gov/submit-filings/about-edgar
https://www.sec.gov/data-research/sec-markets-data/number-edgar-filings-form-type
https://www.sec.gov/edgar/search/efts-faq.html
https://www.ftc.gov/enforcement/competition-matters/2026/01/new-hsr-thresholds-filing-fees-2026
https://www.ftc.gov/system/files/ftc_gov/pdf/FY24-HSR-ANNUAL-REPORT-FOR-TRANSMITTAL-TO-CONGRESS.pdf
https://www.gov.uk/guidance/people-with-significant-control-pscs
https://www.gleif.org/en/newsroom/blog/the-lei-in-numbers-active-lei-population-surpasses-3-million-in-q1-2026
https://www.gleif.org/en/lei-data/access-and-use-lei-data

Docket

40. https://pitchbook.com/platform-data/deals

41. https://www.spglobal.com/market-intelligence/en/solutions/products/private-company-data
42. https://www.pregin.com/data/private-equity

43. https://preqgin.com/data/our-data

44. https://docket.capital/articles/acquisition-target-research-freshness

Private equity research - Deal origination - Evidence-based screening Page 15 of 16


https://pitchbook.com/platform-data/deals
https://www.spglobal.com/market-intelligence/en/solutions/products/private-company-data
https://www.preqin.com/data/private-equity
https://preqin.com/data/our-data
https://docket.capital/articles/acquisition-target-research-freshness

Docket

THE PUBLISHER

About Docket

Docket provides deal-origination research software and managed research for private equity firms. We help
investment teams investigate acquisition targets using structured screening criteria, retained sources and
reviewable company evidence. Teams can work through a self-serve platform or use managed research,
depending on how they want research delivered.

Research against a defined mandate

A useful target list needs more than company names. Docket focuses on the questions that determine whether
a company fits an investment mandate, including the evidence needed to support or qualify each answer. Our
research approach makes the connection between screening criteria, source material and conclusions visible
to the team reviewing the work.

Triage, Scout and Audit

Docket's three named research agents perform complementary tasks. Triage resolves company identity and
screens fit. Scout collects sourced answers against the mandate. Audit checks retained evidence, addresses
contradictions and leaves unsupported answers visibly unresolved. This structure helps reviewers distinguish
established findings from missing information and questions requiring further investigation.

Evidence that supports investment-team judgment

Our research library covers market mapping, screening criteria, private-company data, succession and
ownership, source evaluation and evidence standards. These resources explain the methods and limitations
behind origination research. Findings support a team's judgment; they do not establish that a company is for
sale or guarantee a transaction or investment outcome.

Work with Docket

Visit Docket to explore the platform, managed research and the current contact path. Read about screening
criteria, evidence standards, Al research agents and market mapping.

Public examples are illustrative unless explicitly identified otherwise. Research preparation and authorized
outreach are separate activities; confidential target lists and customer outcomes should never be inferred from
an educational example.

Website: https://docket.capital

This article is educational. Verify consequential medical, legal, financial, regulatory and technical decisions with appropriate professionals and the
cited primary sources. Company services are described separately from the article's research findings.
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